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�GHOLEHUD�GHOOD�*LXQWD�&RPXQDOH�Q��������GHO�������������

�
)LQDOLWj�
,O�&RPXQH�GL�%HOOXQR� LQWHQGH� LQFHQWLYDUH� LO� ULVSDUPLR� HQHUJHWLFR�H� O¶XWLOL]]R�GHOOH� IRQWL� HQHUJHWLFKH�
ULQQRYDELOL�QRQ�GL�RULJLQH�IRVVLOH��DWWUDYHUVR�OD�SUHYLVLRQH�GL�XQ�VRVWHJQR�ILQDQ]LDULR��DOLPHQWDWR�FRQ�LO�
ELODQFLR�DQQXDOH�������QHO�VHWWRUH�UHVLGHQ]LDOH�SULYDWR���
�
'HVWLQDWDUL�
���6RQR�GHVWLQDWDUL�GHO�VRVWHJQR�ILQDQ]LDULR��
• OH�SHUVRQH�ILVLFKH��SURSULHWDUL��WLWRODUL�GL�GLULWWL�UHDOL�GL�JRGLPHQWR�R�LQTXLOLQL��
• L�FRQGRPLQL�FRVu�FRPH�GHILQLWL�H�UDSSUHVHQWDWL�GDO�&RGLFH�&LYLOH�
• OH�FRRSHUDWLYH�
L�TXDOL��QHO�SHULRGR����������������������VX�HGLILFL�LQ�&RPXQH�GL�%HOOXQR�RWWHQJDQR�WLWROR�DELOLWDWLYR�
HGLOL]LR�UHODWLYDPHQWH�DJOL�LQWHUYHQWL�RJJHWWR�GL�FRQWULEXWR��
���6RQR�HVFOXVH�OH�VRFLHWj�DYHQWL�VFRSR�GL�OXFUR��
�
6SHVH�ILQDQ]LDELOL�
���3HU�JOL�HGLILFL�HVLVWHQWL�DOOD�GDWD�GHO������������GDWD�GL�HQWUDWD�LQ�YLJRUH�GHOOD�/����JHQQDLR�������
Q������H� FKH�QRQ� VL� VRQR� DQFRUD�DGHJXDWL�� LO� FRQWULEXWR�SXz�HVVHUH� ULFKLHVWR�HVFOXVLYDPHQWH�SHU� L�
VHJXHQWL�LQWHUYHQWL��
±�FRLEHQWD]LRQH�GHOOH�PXUDWXUH�SHULPHWUDOL�H�GHOOD�FRSHUWXUD�R�GL�SDUWH�VLJQLILFDWLYD�GHOOH�VWHVVH��
±�LQVWDOOD]LRQH�GL�SDQQHOOL�VRODUL���
���3HU�JOL�DOWUL�HGLILFL��FKH�GHYRQR�DWWHQHUVL�DOOD�/����JHQQDLR�������Q�����H�VXFFHVVLYH�PRGLILFD]LRQL�
HG� LQWHJUD]LRQL�� � LO� FRQWULEXWR� SXz� HVVHUH� ULFKLHVWR� HVFOXVLYDPHQWH� QHO� FDVR� GL� XWLOL]]R� GL� � IRQWL�
HQHUJHWLFKH� ULQQRYDELOL� QRQ� GL� RULJLQH� IRVVLOH� �ELRPDVVH�� � IRWRYROWDLFR�� HROLFR�� VRODUH� WHUPLFR��
JHRWHUPLD��FKH�ULJXDUGLQR�XQR�GHL�VHJXHQWL�LPSLDQWL���
±�LPSLDQWR�GL�JHQHUD]LRQH�GL�FDORUH�H�UHODWLYD�GLVWULEX]LRQH�
±�LQVWDOOD]LRQH�GL�SDQQHOOL�VRODUL�R�GL�SRPSH�GL�FDORUH���
�
(QWLWj�GHO�FRQWULEXWR�
��� ,O� FRQWULEXWR� PDVVLPR� HURJDELOH� VDUj� GHWHUPLQDWR� QHL� OLPLWL� GHOOR� VWDQ]LDPHQWR� GHILQLWR� GDO�
ELODQFLR��SHU�XQ� LPSRUWR�� FRPXQTXH��QRQ�VXSHULRUH�D�;� �������SHU�VRJJHWWR�EHQHILFLDULR� ³SHUVRQD�
ILVLFD´�HG��;�������VH�³FRQGRPLQLR´�R�FRRSHUDWLYD��
���,O�FRQWULEXWR�QRQ�SRWUj�FRPXQTXH�HFFHGHUH�LO����SHU�FHQWR�GHOOD�VSHVD�VRVWHQXWD��FRPSUHQVLYD�GL�
,9$���
�
3UHPLR�GL�YLUWXRVLWj�
$L�ULFKLHGHQWL�FKH�QHJOL�LQWHUYHQWL�GLPRVWULQR��
�� O¶XWLOL]]D]LRQH�HVFOXVLYD�GL�PDWHULDOL�HFRFRPSDWLELOL� FHUWLILFDWL�GDJOL�DSSRVLWL�RUJDQLVPL�DFFUHGLWDWL�D�
OLYHOOR� QD]LRQDOH�� FRPH� GD� DOOHJDWR� DOOD� 'HOLEHUD� GHOOD� *LXQWD� GHOOD� 5HJLRQH� 9HQHWR�� Q�� ����� GHO�
������������SXEEOLFDWD�VXO�%85�Q�����GHO�������������
��O¶DSSOLFD]LRQH�GHJOL�VWDQGDUG�GL�FXL�DO�SURJHWWR�&DVD&OLPD��GHOOD�3URYLQFLD�$XWRQRPD�GL�%RO]DQR���
FODVVH�&�
LO�FRQWULEXWR�SRWUj�HVVHUH�HOHYDWR�ILQR�D�PDVVLPL��;��������SHU�HGLILFLR��QHO�OLPLWH�GHO����SHU�FHQWR�
GHOOD�VSHVD�VRVWHQXWD�FRPSUHQVLYD�GL�,9$��
�
�
3UHVHQWD]LRQH�GHOOH�GRPDQGH�
���,�VRJJHWWL�LQWHUHVVDWL�DG�DFFHGHUH�DO�FRQWULEXWR�GHYRQR�SUHVHQWDUH�DO�SURWRFROOR�GHO�&RPXQH�XQD�
GRPDQGD�LQ�FDUWD�VHPSOLFH�UHGDWWD�VX�PRGHOOL�SUHGLVSRVWL�GDOO¶$PPLQLVWUD]LRQH�FRQWHQHQWH��
D��LQ�JHQHUDOH��
±��XQD�GLFKLDUD]LRQH�FKH�LOOXVWUL�O¶LQWHUYHQWR�H�OH�VSHVH�SUHYLVWH��
E��SHU�LO�SUHPLR�GL�YLUWXRVLWj���
±��XQD�GLFKLDUD]LRQH�FKH�LOOXVWUL�OD�VXVVLVWHQ]D�GHL�UHTXLVLWL�SHU�DFFHGHUYL�H�OH�VSHVH�SUHYLVWH�
±��DWWHVWD]LRQH�GL�WHFQLFR�DELOLWDWR�
���/H�GRPDQGH�GHYRQR�HVVHUH�SUHVHQWDWH�HQWUR�LO�������������
�
3ULRULWj�H�JUDGXDWRULH��
���/H�GRPDQGH�VDUDQQR�LVWUXLWH�VHFRQGR�LO�VHJXHQWH�RUGLQH�GL��SULRULWj���
D���OH�GRPDQGH�UHODWLYH�DJOL�LQWHUYHQWL�PHULWHYROL�GHO�SUHPLR�GL�YLUWXRVLWj��
E�� OH�GRPDQGH�UHODWLYH�DJOL�HGLILFL�HVLVWHQWL�DOOD�GDWD�GHO����������� LQ�TXDQWR� LQWHUYHQWL�PLJOLRUDWLYL�
GHOOD�VLWXD]LRQH�HVLVWHQWH�
F���OH�DOWUH�GRPDQGH��
��� ,Q� FDVR� GL� GRPDQGH� GLFKLDUDWH� DPPLVVLELOL� WDOL� GD� DVVRUELUH� XQ� LPSRUWR� VXSHULRUH� D� TXHOOR�
VWDQ]LDWR� D� ELODQFLR�� O¶$PPLQLVWUD]LRQH� FRPXQDOH�� IDWWD� VDOYD� OD� SULRULWj�D�� � �3UHPLR� GL� YLUWXRVLWj���
SRWUj�ULSDUWLUH�OH�ULVRUVH�LQ�PRGR�SURSRU]LRQDOH���LQ�UDSSRUWR�DOOD�VSHVD�GLFKLDUDWD�DPPLVVLELOH����QRQ�
DWWULEXHQGR�D�FLDVFXQ�ULFKLHGHQWH�LO�FRQWULEXWR�PDVVLPR�SUHYLVWR��
�
(URJD]LRQH�GHO�FRQWULEXWR�
��� $� ODYRUL� XOWLPDWL�� LO� VRJJHWWR� LQWHUHVVDWR� SUHVHQWHUj� OD� ULFKLHVWD� GL� HURJD]LRQH� GHO� FRQWULEXWR�
DOOHJDQGR� FRSLD� DXWHQWLFD� GHOOD� GRFXPHQWD]LRQH� GHOOH� VSHVH� VRVWHQXWH� SHU� JOL� LQWHUYHQWL�� JOL�
DFFRUJLPHQWL��JOL�LPSLDQWL�DPPHVVL�D�FRQWULEXWR��
���7DOH�ULFKLHVWD��SHQD�OD�GHFDGHQ]D�GHO�FRQWULEXWR��GRYUj�SHUYHQLUH�DO�SURWRFROOR�GHO�&RPXQH�HQWUR�
H�QRQ�ROWUH�LO������������VDOYR�SURURJD�LQ�FDVR�GL�SDUWLFRODUL�H�FRPSURYDWL�PRWLYL��
�
(VFOXVLRQL�GDO�FRQWULEXWR�
1RQ�SRVVRQR�DFFHGHUH�DO�FRQWULEXWR�JOL� LQWHUYHQWL�SHU� L�TXDOL�VRQR�VWDWL�FRQFHVVL�FRQWULEXWL�SXEEOLFL�
�3URYLQFLD��5HJLRQH��6WDWR��8QLRQH�(XURSHD��FKH�QRQ�SUHYHGDQR�OD�FXPXODELOLWj��
�
'LVSRVL]LRQH�ILQDOH�
(¶� IDWWR� VDOYR� LO� ULVSHWWR� GHOOH� QRUPH� GL� DWWXD]LRQH� GHJOL� VWUXPHQWL� XUEDQLVWLFL� H� GL� RJQL� DOWUD�
QRUPDWLYD�OHJLVODWLYD�H�UHJRODPHQWDUH�GL�VHWWRUH��
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�


